IN THE DISTRICT COURT OF OKLAHOMA COUNTY

STATE OF OKLAHOMA
- COURT
Oklahoma Department of Securities )  FILED IN DISTRICT
ex rel. Melanie Hall, Administrator, ) .OKLAHOMA COUNTY
)
Plaintiff, ) AUG - 6 2026
) CK. WARREN
V. ) Ré[IOURT CLERK
) 115
Premier Global Corporation et al., )
)  Case No. CJ-2022-5066
Defendants. ) Judge Don Andrews
)

EXPEDITED MOTION TO APPOINT SPECIAL DEPUTY RECEIVER AND
TO APPROVE SUCCESSION PLAN

Eric L. Johnson (the “Receiver”) in his capacity as Receiver for Premier Global

Corporation, Premier Factoring, LLC, PF-2, LLC, PF-3, LLC, PF-4, LLC, PE-5, LLC, PF-6, LLC,
PF-7, LLC, Premier Factoring Group, LLC, KCI Business Services, LLC, DDI Advisory Group,
LLC, and Steven J. Parish, and Richard Dale Dean, (collectively, the “Receivership Defendants”)
moves this Court to Appoint Eric C. Peterson as Deputy Receiver and to Approve Succession Plan

(the “Motion”). In support of his Motion, the Receiver States as follows:

L BACKGROUND

1. On October 31, 2022, this Court entered an order appointing Eric L. Johnson (the

“Receiver”) as the Receiver in the present case (the “Prelimin Order”). Pursuant to the

Preliminary Order, among other things, the real and personal property interests of certain of the

Receivership Defendants were vested in the receivership estate (the “Estate”). On November 21,

2022, this Court issued the Final Order Appointing Receiver (“Final Order”, together with the

Preliminary Order, the “Receivership Order”).




2. The Receiver was selected by the Eighth Circuit Court of Appeals to become a
United States Bankruptcy Judge for the Western District of Missouri. As a result, the Receiver is
wrapping up his private practice and is scheduled to be sworn in as bankruptcy judge on September
10, 2026. It also means that the Receiver will need to resign from his position prior to August 28,
2026, his last day in his current employment.

3. There are still several ongoing mattes with respect to the receivership estate
including, without limitation, the liquidation of remaining Belize vacant property, prosecution of
various claw-back actions, the administration of remaining life settlements, and the claim
reconciliation process. These activities will not be completed by August 28, 2026 and it would be
the most efficient to have an individual familiar with the estate to assume the role of receiver.

4. The Receivership Order is silent with respect to this particular circumstance. The
Receivership Order provides that the Court may amend or modify the Order as the Court deems
appropriate. It also provides that the Receiver may seek further instructions or directions. To the
extent the Receiver seeks to modify the Receivership Order the Plaintiff and Receivership
Defendants are required to be given reasonable notice.

5. The Receiver proposes that the Receivership Order be modified to allow the
Receiver to appoint a special deputy receiver who shall take direction from the Receiver and shall
have all the powers and responsibilities of the Receiver under the Receivership Order. The
Receiver further proposes that upon the resignation or incapacitation of the Receiver and upon
filing notice with the Court, the special deputy receiver assumes the role and title of Receiver under
the Receivership Order.

6. The Receiver further proposes that Eric C. Peterson be approved as special deputy

receiver. Mr. Peterson has been counsel to the Receiver since the inception of the receivership.



Further, Mr. Peterson is qualified to serve as deputy receiver. Mr. Peterson has over 20 years of
experience in insolvency related matters and, along with his JD, has an MBA. In addition to being
a co-founder of the Commercial Receiver’s Association and spearheading the revision of
Missouri’s receivership law, Mr. Peterson has served as a receiver and has represented several
receivers and bankruptcy trustees in other matters. A copy of Mr. Peterson’s bio is attached as
Exhibit A.

7. Further, to the extent there is any opposition to this modification and to assure there
is continuity of control, the Receiver requests that the Court immediately enter an Order granting
this motion, but providing for a period of ten (10) days for a party in interest to object to the
proposed relief. To the extent there is a timely challenge to the relief granted in the Order, that
upon the resignation of the Receiver, the Receiver requests that Mr. Peterson be appointed
temporary receiver with all the powers and responsibilities of the Receiver under the Receivership
Order until such opposition can be resolved. The Receiver submits this provides reasonable notice
under the Receivership Order.

8. The Receiver has consulted with the Plaintiff with respect to the requested relief
and it has no objection.

IL. REQUESTED RELIEF

9. By this motion, the Receiver requests an immediate Order from this Court (the

“Regquested Relief”):

a. Modifying the Receivership Order to provide that Receiver may appoint a
special deputy receiver;

b. Providing that the special deputy receiver shall take direction from the
Receiver and shall have all the powers and responsibilities of the Receiver
under the Receivership Order;



c. Providing that upon the resignation or incapacitation of the Receiver and
upon filing of such notice of resignation or incapacitation with the Court,
the special deputy receiver shall assume the role and title of Receiver under
the Receivership Order with all rights, powers and duties of the Receiver
under the Receivership Order and all other orders and directives of this
Court, including but not limited to, the rights, powers, and duties under any
agreement entered into by the Receiver on behalf of the Estate and the
rights, powers, and duties of the Receiver as a party in any litigation
involving the Receiver or the Estate. The special deputy receiver shall be
substituted as Receiver in any such litigation without the need for further

order of this Court;

d. Approving Eric C. Peterson to serve as special deputy receiver upon entry
of the Order;

e. Approving a ten (10) day challenge period to the relief provided for in the

request Order; and

f. Providing to the extent there is a timely challenge to the relief granted in the
Order, that upon the resignation or incapacitation of the Receiver, Mr.
Peterson shall serve as temporary receiver until further order of the Court
with all the powers and responsibilities of the Receiver under the
Receivership Order with all rights, powers and duties of the Receiver under
the Receivership Order and all other orders and directives of this Court,
including but not limited to, the rights, powers, and duties under any
agreement entered into by the Receiver on behalf of the Estate and the
rights, powers, and duties of the Receiver as a party in any litigation
involving the Receiver or the Estate. The temporary receiver shall be
substituted as Receiver in any such litigation without the need for further
order of this Court.

IV. CONCLUSION
The Receiver respectfully requests that the Court enter the Order attached hereto as Exhibit
B and for such further and proper relief that the Court deems necessary.

Date: August 6, 2026



Respectfully submitted,

SPENCER FANE

B /\C@'X&\SC@J/%

Hilary Allen OK #16979

9400 N. Broadway Extension, Ste. 600
Oklahoma City, Oklahoma 73114
Phone: 405-844-9900

Facsimile: 405-844-9958

Email: hallen @spencerfane.com
Attorneys for the Receiver

CERTIFICATE OF SERVICE

I hereby certify that on the 6™ day of August, 2026, a true and correct copy of the above
and foregoing was emailed and mailed to the parties who have mailing addresses and have entered
an appearance.

Patricia A. Labarthe

Shaun M. Mullins

Brad Davenport

Oklahoma Department of Securities
204 N. Robinson, Suite 400
Oklahoma City, OK 73102
plabarthe @securities.ok.gov
smullins @securities.ok.gov
bdavenport @securities.ok.gov
Attorneys for Plaintiff

Rollin Nash, Jr.

Dennis S. Boxeur

Nash, Cohenour & Giessman, P.C.
4101 Perimeter Center Drive, Ste. 200
Oklahoma City, OK 73112

dboxeur@nashfirm.com
Attorneys for Elkins & Associates, Inc. and Clyde Edward Elkins S (@yh

Hilary S. Allen'
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Eric Peterson
Of Counsel
Contact

St. Louis
P 314.333.3937 | F 314.862.4656

epeterson@spencerfane.com

Overview

Eric Peterson works in the commercial bankruptcy and receivership fields, including litigation related to commercial
financial distress. He represents investors, financial institutions, business owners, debtor’s, creditor committees,
receivers, bankruptcy trustees and other fiduciaries, and large and small companies in maximizing the value of
business assets, achieving operational turnarounds, and going concern sales, among other things. He lead the effort
to create the Missouri Commercial Receivership Act and is a founder and president of the national Commercial
Receivers Association. Eric has also served as co-chair of the Missouri Bankruptcy Debtor and Creditor Rights
Committee of the Missouri Bar and chair of the Subcommittee on Commercial Receivership. He is a co-author of the
Manual and Practitioners Guidebook for the Missouri Commercial Receivership Act, which is published by the Missouri
Bar.

Eric’s representative cases range from representation of creditor commmittees in large, multibillion dollar coal
reorganizations, as lead debtor's counsel for operating companies, and as counsel for creditors, landlords, investors and
others in chapter 11 proceedings. He has prosecuted and defended approximately 100 preference and fraudulent transfer
avoidance actions across the country. His work spans many industries, including medical, hospitality, manufacturing,
entertainment, construction, and other fields.

Eric is admitted to the bars of California, Washington D.C,, Missouri and Maryland and in state and federal courts sitting in
those and other jurisdictions. He is a frequent author and speaker on insolvency topics, including bankruptcy and
receivership.

Education

« Washington University in St. Louis, 2016 (MB.A.)
« Boston University School of Law, 1998 (J.D.)
« California Lutheran University, 1991 (B.A.)

EXHIBIT




Bar Admissions

California

District of Columbia
Maryland

Missouri

Community Involvement

All Academies Ball Association of Metropolitan St. Louis, Co-Chair
United States Air Force Academy Parents Club, Co-Chair
Jewish Family & Children’s Services of St. Louis, Board Member

Distinctions

Best Lawyers in America, 2015-2026
St. Louis Small Business Monthly, Top Small Business Lawyer, 2013
Super Lawyers, Rising Star, 2005-2009

Memberships

Commercial Receivers Association, President and Co-Founder
Missouri Bar, Subcommittee on Commercial Receivership, Chair
Holy Joe Society, Vice Chair

Missouri Bar, Commercial Law Committee, Co-Chair

Presentations and Publications

Quoted. “Unusual Receivership Assets,” The National Law Review, October 2025

Quoted. “Navigating the Challenges of Operating and Selling a Cannabis Company in Receivership,” The National Law
Review, September 2025

"Chapter 11 vs. Nonbankruptcy Alternatives,” Midwestern Bankruptcy Institute, October 2025

“Managing a Car Dealership Through Receivership,” Cornmercial Receivers Association, Annual Conference, August
2025

“Know Your Alternatives: Common Non-Bankruptcy Alternatives in Troubled Loans,” Spencer Fane Advantage CLE, June
2025

“State Court Receiverships Advanced Issues [ Issues Associated with Free and Clear Sales,” Financial Poise Webinar,
May 2025

“Nuts and Bolts of Commencing a Commercial Receivership Case,” Financial Poise Webinar, May 2024

Manual and Practitioners Guidebook for the Missouri Commercial Receivership Act, Co-Author

“Legal Options for Distressed Assets,” Commmercial Receivers Association Bankers Education Series, November 2022
“How State Laws For Receiverships Have Changed For the Better,” Commercial Receivers Association, August 2022
“The New Missouri Commercial Receivership Act,” MoBar 2017 Annual Bankruptcy Institute, February 2017

“New Missouri Commercial Receivership Act,” Bar Association of Metropolitan St. Louis, Webinar, December 2016

“Legal Eagle Panel,” Missouri Independent Bankers Association, 39th Annual Convention & Expo, September 14, 2016




¢ “The New Missouri Commercial Receivership Act,” Missouri Bar Annual Meeting and Judicial Conference, September
23, 2016

¢ ‘The Five Essential parts of a Franchisee Bankruptcy,” The Franchise Lawyer, American Bar Association Forum on
Franchising, Fall 2015

= "Bankruptcy Court Litigation,” Missouri Bar, December 2012

= “Director and Officer Litigation in Bankruptcy,” Beverly Hills Bar Association, May 2008

» “Getting Personal,” Los Angeles Lawyer, December 2007

¢ “Caveat Emptor: Let the Buyer Beware a Sale May Not Really be a Sale,” Bankruptcy Bulletin, Novermber 2007

o “Manufacturers Have More Freedom to Regulate Distributor Pricing,” Electronic Retailer, November 2007

« “Commentary: D&O Coverage for Bankruptcy Litigation — Does the Insured vs. Insured Exception Leave Executives
Exposed,” Andrews Litigation Reporter, July 2007

« “Bankruptcy Litigation 101 - Fraudulent Transfers, Preferences, and Claims Litigation,” National Bankruptcy Institute



IN THE DISTRICT COURT OF OKLAHOMA COUNTY
STATE OF OKLAHOMA

Oklahoma Department of Securities
ex rel. Melanie Hall, Administrator,

Plaintiff,
V.
Premier Global Corporation et al.,

Case No. CJ-2022-5066

Defendants. Judge Don Andrews

ORDER AUTHORIZNG APPOINTMENT OF SPECIAL DEPUTY RECEIVER
AND APPROVING SUCCESSION PLAN

NOW on this ___ day of August 2026, the Receiver’s Motion to Appoint Special Deputy
Receiver and to Approve Succession Plan comes before the Court, and after appropriate notice,
having considered the Receiver’s Recommendations, and for good cause shown, the Court makes
the following findings:

1. On October 31, 2022, this Court entered an order appointing Eric L. Johnson (the
“Receiver”) as the Receiver in the present case (the “Preliminary Order”). Pursuant to the
Preliminary Order, among other things, the real and personal property interests of certain
of the Receivership Defendants were vested in the receivership estate (the “Estate™). On
November 21, 2022, this Court issued the Final Order Appointing Receiver (“Final Order”,
together with the Preliminary Order, the “Receivership Order”).

2. Eric Johnson, the appointed receiver, was selected by the Eighth Circuit Court of Appeals
to become a United States Bankruptcy Judge for the Western District of Missouri. As a

result, the Receiver is wrapping up his private practice and is scheduled to be sworn in as
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bankruptcy judge on September 10, 2026. It also means that the Receiver will need to
resign from his position prior to August 28, 2026, his last day in his current employment.
. There are still several ongoing matters with respect to the receivership estate including,
without limitation, the liquidation of remaining Belize vacant property, prosecution of
various claw-back actions, the administration of remaining life settlements, and the claim‘
reconciliation process. These activities will not be completed by August 28, 2026 and it
would be the most efficient to have an individual familiar with the estate to assume the role
of receiver upon Mr. Johnson’s resignation.

. The Receivership Order is silent with respect to this particular circumstance. The
Receivership Order provides that the Court may amend or modify the Order as the Court
deems appropriate. It also provides that the Receiver may seek further instructions or
directions.

. The Receiver has proposed that Eric C. Peterson serve as special deputy receiver. The
Court finds that Mr. Peterson is qualified to serve in that role. Mr. Peterson has been
counsel to the Receiver since the inception of the receivership. Mr. Peterson has over 20
years of experience in insolvency related matters and, along with his JD, has an MBA. In
addition to being a co-founder of the Commercial Receiver’s Association and spearheading
the revision of Missouri’s receivership law, Mr. Peterson has previously served as a
receiver and has represented several receivers and bankruptcy trustees in other matters.

IT IS HEREBY ORDERED, ADJUDGED AND DECREED as follows:

a. The Receivership Order is modified to provide that the Receiver may
appoint a special deputy receiver;

b. The special deputy receiver shall take direction from the Receiver and shall
have all the powers and responsibilities of the Receiver under the
Receivership Order;



c. Upon the resignation or incapacitation of the Receiver and upon filing of
such notice of resignation or incapacitation with the Court, the special
deputy receiver shall assume the role and title of Receiver under the
Receivership Order with all rights, powers and duties of the Receiver under
the Receivership Order and all other orders and directives of this Court,
including but not limited to, the rights, powers, and duties under any
agreement entered into by the Receiver on behalf of the Estate and the
rights, powers, and duties of the Receiver as a party in any litigation
involving the Receiver or the Estate. The special deputy receiver shall be
substituted as Receiver in any such litigation without the need for further
order of this Court;

d. Eric C. Peterson is approved to serve as special deputy receiver upon entry
of this Order;

e. Parties shall have ten (10) days after entry of this Order to file an objection
to the relief provided for in this Order. If there are no filed objections by the
deadline, the requested modifications will go into effect; and

f. If a timely objection is filed, a hearing will be scheduled to resolve such
objection; provided, however, that upon the resignation or incapacitation of
the Receiver, Mr. Peterson shall serve as temporary receiver until further
order of the Court with all the powers and responsibilities of the Receiver
under the Receivership Order with all rights, powers and duties of the
Receiver under the Receivership Order and all other orders and directives
of this Court, including but not limited to, the rights, powers, and duties
under any agreement entered into by the Receiver on behalf of the Estate
and the rights, powers, and duties of the Receiver as a party in any litigation
involving the Receiver or the Estate. The temporary receiver shall be
substituted as Receiver in any such litigation without the need for further
order of this Court.

IT IS SO ORDERED.

JUDGE OF THE DISTRICT COURT



SUBMITTED BY:

Hilary Allen, OBA #16979

Spencer Fane, LLP

9400 N. Broadway Extension, Ste. 600
Oklahoma City, Oklahoma 73114
Phone: 405-844-9900

Facsimile: 405-844-9958

Email: hallen @spencerfane.com
Attorney for the Receiver






