IN THE DISTRICT COURT OF LOGAN COUNTY,
STATE OF OKLAHOMA

OKLAHOMA DEPARTMENT OF SECURITIES,
ex rel., IRVING L. FAUGHT, Administrator,

Plaintiff,
Vs. Case No. CJ-2004-256
MARSHA SCHUBERT, an individual, and d/b/a
SCHUBERT AND ASSOCIATES;
RICHARD L. SCHUBERT, an individual and d/b/a
SCHUBERT AND ASSOCIATES; and
SCHUBERT AND ASSOCIATES, an unincorporated
association,

V\/vvvvvvvvvvv

Defendants.

APPLICATION OF RECEIVER TO APPROVE SALE OF PROPERTY

The court appointed Receiver, Douglas L. Jackson, makes Application to this Court to
approve his sale of certain real property relative to the Schubert Receivership estate. In support
of this application, the Receiver would show the Court as follows:

1. On May 11, 2007, this Court granted the Receiver authority to sell a number of
items of property at auction through Lippard Auctioneers, Inc. See 5-11-2007 Order Aﬁthorizing
Sale of Property and Approval of Auction Contracts attached as Exhibit A.

2. Among the property the Court authorized the Receiver to sell at auction was a
Crescent, OK storefront (formerly Kattails II Collectibles and Gifts). That Crescent storefront
property is more particularly described as follows:

Lot Ten (10), Block Sixteen (16) in the Town of Crescent, Logan
County, State of Oklahoma.

3. That pursuant to the Court’s Order authorizing sale by auction, the Receiver did

contract the services of Lippard Auctioneers, Inc. and sold the real property to the highest bidder

at auction on June 29, 2007.
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4, The purchaser of the above-described real property was Chappell Properties,
L.L.C. of Guthrie, Oklahoma, who agreed to pay $31,900.00 for the property. See copy of
6/29/2007 Real Estate Purchase Contract attached as Exhibit B.

5. The Real Estate Purchase Contract requires that the closing occur within 90 days
of the purchaser notifying seller of any title requirements, which occurred on August 1, 2007.

6. The Receiver respectfully requests that the Court approve the terms of the sale of
the above-described real property to Chappell Properties, L.L.C. for the amount of $31,900.00,
including a ten percent (10%) Buyer’s Premium in the amount of $3,190.00 to Lippard
Auctioneers, Inc. that was among the terms of the auction contracts approved in this Court’s May
11, 2007 Order.

WHEREFORE, the Receiver respectfully requests that this Court approve his sale at
auction of the following described real property: Lot Ten (10), Block Sixteen (16) in the Town
of Crescent, Logan County, State of Oklahoma, to Chappell Properties, L.L.C. for the purchase
price of $31,900.00 with a 10% Buyer’s Premium payable to Lippard Auctioneers, Inc.

Respectfully submitted,

'ﬁwﬁn [‘Zﬁ’m;;{?

Bradley E. Pavenport, OB'A #18687

GUNGOLL, FACKSON, COLLINS, BOX & DEVOLL, P.C.
Post Office Box 1549

Enid, Oklahoma 73702-1549

(580) 234-0436 phone number

(580) 233-1284 facsimile number

Attorney for Receiver, Douglas L. Jackson




CERTIFICATE OF SERVICE

I hereby certify that on the ﬂ%ay of September 2007, I mailed a true and correct copy of the
above and foregoing instrument, postage pre-paid to:

Oklahoma Department of Securities
Attn:  Gerri Stuckey
Amanda Cornmesser
Melanie Hall
First National Center, Suite 860
120 N. Robinson
Oklahoma City, OK 73102

Mack Martin

Martin Law Office

125 Park Ave. — 5" Floor

Oklahoma City, OK 73102

Attorneys for Defendant Marsha Schubert,
individually, and d/b/a Schubert and Associates

Charles Meyers

711 S. Husband

Stillwater, OK 74074

Attorneys for Farmers & Merchants Bank

William J. Baker

Hert Baker & Koemel, PC

P O Box 668

Stillwater, OK 74076
Attorney for Richard Schubert

G. David Bryant

Lisa Mueggenborg

Kline Kline Elliott & Bryant, PC
720 N.E. 63" St.

Oklahoma City, OK 73015
Attorneys for B. Allen, et al

Jack Mattingly, Sr.

P O Box 70

Seminole, OK 74818-0070
Attorney for Fagg, et al

E. Edd Pritchett

114 N. Main St., Suite 101
Kingfisher, OK 73750
Attorney for Ward, et al

U.S. Department of Justice

U.S. Attorney’s Office - WD

Attn: Tiffany Harper, Asst US Atty
210 West Park Ave. — Suite 400
Oklahoma City, OK 73102
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Bradley E. Da}é/nport
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