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IN THE DISTRICT COURT OF LOGAN COUNTY/ py, ' 0000 o
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STATE OF OKLAHOMA ks ™
f"i;'._,’..' AL /'"" 9. 24
Oklahoma Department of Securities 3 4 0 I8
ex rel. Irving L. Faught, i L
Administrator, Plr ¥
Plaintiff,
V. Case No. CJ 2004-256

Marsha Schubert, an individual and
dba Schubert and Associates;

Richard L. Schubert, an individual and
dba Schubert and Associates; and
Schubert and Associates,

an unincorporated association,

HEARING SET FOR
APRIL 17, 2014 @ 1:30 P.M.
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Defendants.

MOTION TO DISMISS AND TO DISSOLVE RECEIVERSHIP

Plaintiff, Oklahoma Department of Securities ex rel. Irving L. Faught,
Administrator, moves this Court to dismiss this case and to dissolve the receivership for
the following reasons:

L On October 14, 2004, Plaintiff filed a Petition for Permanent Injunction
and other Equitable Relief against Marsha Schubert, Richard L. Schubert and Schubert
and Associates (Defendants), pursuant to Section 1-603 of the Oklahoma Uniform
Securities Act of 2004 (Act), Okla. Stat. tit. 71, §§1-101 through 1-701 (Supp. 2003).
The Plaintiff also filed an application for an order freezing the Defendants’ assets and for
the appointment of a receiver. This Court appointed Douglas L. Jackson as receiver
(Receiver).

2 The Receiver has made six distributions to creditors and claimants of

Marsha Schubert and Schubert and Associates totaling $3,517,181.19.
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3, On December 16, 2013, the Receiver filed the Receiver’s Final Report
and Account, and Application for Authorization to Disburse Remaining Funds.

4, On January 17, 2014, the Order Approving Receiver’s Final Report and
Account, and Application For Authorization to Disburse Remaining Funds was entered
by this Court.

5. On February 28, 2014, the Receiver filed the Affidavit of Douglas L.
Jackson, Receiver Verifying Payment of Final Expenses and Distribution of Remaining
Funds verifying that he has made payment of the final expenses and fees and distributed
the remaining funds to the creditors and the Oklahoma Department of Securities’ Investor
Education Revolving Fund.

6. The actions taken by the Receiver in this matter were taken for the benefit
of investors and other persons likely to have been injured by the activities of Marsha
Schubert and Schubert and Associates and are in accordance with the purboses for which
the Receiver was appointed.

7. The Receiver has liquidated the assets of the receivership estate and
accounted to this Court for all funds from the liquidation of such assets.

8. The Receiver has taken reasonable actions necessary to settle all
outstanding claims against the Defendants.

9. The need for continued oversight by the Receiver is now at an end.

WHEREFORE, Plaintiff requests that this Court enter an order dismissing the
case; dissolving the receivership; and discharging Douglas L. Jackson, as receiver, and

releasing him from any further duties.



Rﬁjctfully submit?\,
Cmﬁa

nda Cornmesser, OBA #20044
Gerri Kavanaugh, OBA #16732
Oklahoma Department of Securities
120 North Robinson, Suite 860
Oklahoma City, Oklahoma 73102
Telephone (405) 280-7700
acornmesser(@securities.ok.gov
gkavanaugh(@securities.ok.gov




CERTIFICATE OF MAILING

A
The undersigned certifies that on the 1 day of March, 2014, a true and correct
copy of the foregoing was mailed via First Class Mail, postage prepaid, to the following:

Bradley E Davenport

Gungoll Jackson Collins Box & Devoll
PC

101 Park Ave., Suite 1400

Oklahoma City OK 73102

Attorney for Receiver

William J Baker

P O Box 668

222 E 7th St

Stillwater OK 74076

Attorney for Richard Schubert

Timothy Beebe
115 W Broadway Ste 223
Enid OK 73701

Joseph H Bocock

McAfee & Taft PC

Two Leadership Square, Tenth Fl

211 N Robinson Ave

Oklahoma City OK 73102
Attorney for Robert and Pamela Talley

G David Bryant

Kline Kline Elliott & Bryant PC
720 NE 63rd

Oklahoma City OK 73105

E Edd Pritchett

114 N Main Ste 101
Kingfisher OK 73750
Attorney for Frank Ward

David G Trojan

Field Trojan Long & Sedbrook PC
P O Box 5676

106 W Randolph

Enid OK 73702

Shawn D Fulkerson
Richard E Parrish

Carolee E Rozell
Fulkerson & Fulkerson PC
10444 Greenbriar Place
Oklahoma City OK 73159

Douglas L Jackson
P O Box 1549
323 W Broadway

Enid OK 73702
Court Appointed Receiver

Mack Martin

125 Park Ave 5th Fl

Oklahoma City OK 73102
Attorney for Marsha K. Schubert

Charles A Meyers

711 S Husband

Stillwater OK 74074

Attorney for Farmers and Merchants
Bank
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Amanda Cornmesser





