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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF OKLAHOMA

U.S. COMMODITY FUTURES TRADING
COMMISSION and OKLAHOMA
DEPARTMENT OF SECURITIES ex

rel IRVING FAUGHT,

)
)
)
)
)
Plaintiffs, )
)
V. ) Case No. CIV-09-1284-R
)
PRESTIGE VENTURES CORP., )
a Panamanian corporation, FEDERATED )
MANAGEMENT GROUP, INC,, a Texas )
corporation, KENNETH WAYNE LEE, )
an individual, and SIMON YANG )
(a/k/a XIAO YANG, a/k/a SIMON CHEN, )
an individual, )
Defendants. )
)
)
)
)
)
)
)
)

and

SHEILA M. LEE, an individual, DAVID
A. LEE, an individual, and DARREN
E. LEE, an individual,

Relief Defendants.

This matter comes before the Court on Relief Defendant Sheila Lee’s Motion to
Release Bank Accounts Frozen in SRO, filed on December 9, 2010. [Document No. 13§].
Therein she asks the Court to release a bank account in her name at Bank of America, which
was seized by Plaintiff on March 5, 2010, pursuant to a restraining order. The account
apparently had a balance of $35.68 when the restraining order was issued. She further

requests that an account with Wachovia bank, also subject to the same order, be released to
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her, with a balance of $400.00, which she asserts, without evidence, was received from the
Commissioner of Social Security. The court-appointed receiver responded in opposition to
the motion, noting the Court’s November 29, 2010 Order and Judgment, which required
Sheila Lee to disgorge $711,845.00 as money received from the enterprise to which she was
not entitled. The receiver further notes that the judgment remains unsatisfied and that
although the sums contained in the accounts that Sheila Lee seeks are minimal, that they
should be maintained as assets of Prestige and Federated, especially in light of the small
chance of recovery of significant moneys for the victims of Kenneth Lee’s investment
scheme. The Court concurs with the arguments of the receiver, and Relief Defendant Sheila
Lee’s motion to Release Bank Accounts is therefore DENIED.

IT IS SO ORDERED this 13th day of January 2011.

DAVID L. RUSSELL
UNITED STATES DISTRICT JUDGE



