
RULE IMPACT STATEMENT 
 

Pursuant to the Administrative Procedures Act, Section 303.D of Title 75 of the Oklahoma 
Statutes, the Oklahoma Department of Securities (“ODS”) hereby submits the following Rule 
Impact Statement for PERMANENT rule proposals for OAC Title 660, Department of Securities, 
Chapter 11, Oklahoma Uniform Securities Act of 2004.  

Brief Description of the Purpose of the Proposed Rule and Rule Amendments: 
 
The proposed rule amendments clarify terms and requirements particularly in light of 
technological advances and changes in industry forms, reconcile inconsistent language, provide 
more detail to enable compliance with existing law, promote uniformity with other securities 
regulatory agencies, and address the change in name and structure of the former National 
Association of Securities, Inc. (“NASD”) in light of its merger into the Financial Industry 
Regulatory Authority, Inc. (“FINRA”). The new rule would provide an exemption from investment 
adviser registration for advisers to qualifying private funds. 

Description of the classes of persons who most likely will be affected by the proposed 
rule, including classes that will bear the cost of the proposed rule, and any information 
on cost impacts received by the agency from any private or public entities: 
 
The proposed rule amendments should not have any significant cost impact on any class of 
persons.  
 
Description of the classes of persons who will benefit from the proposed rule: 
 
Persons subject to ODS regulation and staff members may benefit from these amendments due 
to more precise information and greater clarification to aid in compliance. 
 
Description of the probable economic impact of the proposed rule upon affected classes 
of persons or political subdivisions, including a listing for all fee changes and, whenever 
possible, separate justification for each fee change: 
 
No significant economic impact is expected on any affected classes of persons or political 
subdivisions. 
The rules do not change or create any fees. 
 
The probable costs and benefits to the agency and to any other agency of the 
implementation and enforcement of the proposed rule, the source of revenue to be used 
for implementation and enforcement of the proposed rule, and any anticipated effects on 
state revenues, including a projected net loss or gain in such revenues if it can be 
projected by the agency: 
 
No additional revenue will be needed for the implementation or enforcement of the proposed 
rule and rule amendments.  
Currently, there is only one entity that appears to meet the requirements for the proposed rule. 
The notice filing fee is the same as the current registration fee for the investment adviser. There 
may be an insignificant diminution in revenue due to the exemption for such advisers’ 
representatives.  
The changes likely will increase efficiency of agency personnel due to improved compliance 
with requirements by regulated persons. 


